
$&( 66( �2 �$3/ ,&$7,92 �(
$* ( 1 ' ( �$�68$

7( / ( &2168/ 7$

36,&2 / 2 * ,$
1875,†‚ 2
( ' 8&$†‚ 2 �) Œ6,&$
0 ˆ ' ,&2

$JHQGDP HQWRV�GH�VHJXQGD�D�V  EDGR

3DUFHULD�

6( 59,' 2 5( 6�' $�6( &5( 7$5,$�' $�( ' 8 &$†‚ 2 �' 2 �3$5$1 €�

$WHQGLP HQWR�RQOLQH�H�JUDWXLWR

) €&,/
5€3,' 2

6( 0 �&86726

' RZQORDG�HP �VHX�FHOXODU�

$SOLFDWLYR�RI LFLDO�GH�WHOHVVD¹ GH�GD�6HFUHWDULD�GD
( GXFD¦ ¢R��6( ( ' �

EHP FXLGDU# HVFROD�SU�JRY�EU



1RVVR� REMHWLYR� ¨ � FRQWULEXLU� FRP � R� FXLGDGR� HP � VD¹ GH� GH� VHUYLGRUHV
SHUWHQFHQWHV�DR�TXDGUR�DWLYR�GD�6( ( ' ��JDUDQWLQGR�Ÿ�RIHUWD�GH�XP �VHUYL¦ R
TXH� SURP RYD� FRP � GLJQLGDGH�� UHVSHLWR�� TXDOLGDGH� H� DFROKLP HQWR� D
SURP R¦ ¢R�GD�VXD�VD¹ GH�

ˆ �XP D�IRUP D�U  SLGD�H�FRQYHQLHQWH�GH�WHU�DFHVVR�D�SURILVVLRQDLV�GH�VD¹ GH
HVSHFLDOL] DGRV�TXH�RIHUHFHU¢R�DWHQGLP HQWRV�JUDWXLWRV��$V�FRQVXOWDV�V¢R
RQ�OLQH�FRP �GXUD¦ ¢R��HP �P ¨ GLD��GH�� � �P LQXWRV��QR�ORFDO�HP �TXH�SUHIHULU�
SRLV�V¢R�UHDOL] DGDV�GLUHWDP HQWH�SRU�P HLR�GR�DSOLFDWLYR�%HP �&XLGDU�QR
VHX�FHOXODU��VHP �HVSHUDV�

1R�3URJUDP D�%HP �&XLGDU�YRF©�HQFRQWUDU  �RULHQWD¦ ´ HV�GH�TXDOLGDGH�GH
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